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THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2023

ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment
Right of Use Assets
Capital Work in Progress
Intangible Assets
Investments

CURRENT ASSETS
Inventories
Accounts Receivable
Interest Receivable
Advances, Deposits and Prepayments
Short Term Investments
Cash and Cash Equivalents

TOTAL ASSETS

SHAREHOLDERS' EQUITY & LIABILITIES

SHAREHOLDERS' EQUITY
Share Capital
Retained Earnings
Share Premium
Revaluation Surplus

NON CURRENT LIABILITIES
Deferred Tax Liabilities
Lease Liabilities - Non Current Portion

CURRENT LIABILITIES
Accounts Payable
Short Term Borrowings
Provision for Income Tax
Unclaimed Dividend
Provision for WPPF and Welfare Fund
Lease Liabilities - Current Portion
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES
Contingent Liabilities and Commitments
Net Asset Value (NAV) Per Share

The annexed notes from 01 to 36 are an integral part of these financial statements

These financial statements should be read in conjunction with annexed notes
and were approved by the Board of Directors on 22 Jan 2024

ninmrzn (.

Managing Director

| Secretary

Chattogram, 22 January 2024

and were signed on its behalf by:

Director

4,214,810,501 3,641,298,046
4.00 2,556,180,871 2.567,787,102
5.00 91,326,029 93,602,063
6.00 1,564,928,601 977,533,881

7.00 - -
8.00 2,375,000 2,375,000
568,239,725 565,430,592
9.00 37,592,938 37,087,056
10.00 43,378,351 29,927,176
11.00 1,019,519 1,397,297
12.00 169,223,185 118,201,985
13.00 103,323,928 104,384,835
14.00 213.701.804 274,432,243
4,783,050,226 4,206,728,638
3,414,420,690 3.426,907,769
15.00 1,186,668,000 1,186.668,000
16.00 (51,619,436) (39.132,357)
1,050,958, 284 1,050,958,284
17.00 1,228,413.842 1,228.413,842
166,898,962 158,683,852
18.00 58,719,294 55,502,744
24.01 108,179,668 103,181,108
1,201,730,574 621,137,017
19.00 18,073,466 7,562,401
20,00 1,165,289,963 597,762,912
21.00 7,316,199 4.760,714
22,00 1,677,295 1,677,340

23.00 - -

24.01 9,373,650 9,373,650 |

1,368,629,536 779,820,869
4,783,050,226 4,206,728,638

40.00 - =
34.00 28.77 28.88

Chalrman
Chief Financial Officer




THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 DECEMBER 2023

Half Year Ended Second Quarter Ended
S0 || 1Jul202l e Ty
Revenue 25 205,663,490 193,506,175 97,285,589 97,944,376
Cost of Sales 26 (148,738,506)| | (132,029,384)| | (75,082.098) (66,303.134)
Gross Profit 56,924,984 61,476,791 22,203,491 31,641,242
Administrative Expenses 27 (38.264.279) (33,208.212) (19,006,136) (16,665,557)
Selling and Distribution Expenses 28 (830,249) (702.254) (708,855) (580.420)
(39,094,528) (33,910.,466) (19,714,991) (17,245.977)
Operating Profit 17,830,456 27,566,325 2,488,500 14,395,265
Finance Costs 29 (28,288,042) (33,851.100) (3.360,578) (17,056.520)
Finance Income 30 554,490 13,122.911 479,490 6,153,435
Non-Operating Profit / (Loss) 31 3,188,052 (43,810.432) 1.892,451 (32,205)
Profit before Tax and WPPF and Welfare Fund (6,715,044) (36,972,296) 1,499,864 3,459,975
Contribution to WPPF and Welfare Fund 23 - - - -
Profit before Tax (6,715,044) (36,972,296) 1,499,864 3,459,975
Income Tax Expenses:
Current Tax
Current Period 21 (2,555,485) (2,905.426) (851,828) (1,546.096)
Deferred Tax 18 (3,216,550) 10,145,318 (1,462,185) 7,682,553
(5,772,035) 7,239,892 (2,314,013) 6,136,457
Neat Profit after Tax for the Period (12,487.079) (29,732,404) (814,149) 9,596,432
Other Comprehensive Income
Items that will never be reclassified to profit or loss - ¥
Items that are or may be reclassified to profit or loss - -
Total Other Comprehensive Income - - - -
Total Comprehensive Income (12,487,079) (29,732.404) (814,149) 9,596,432
Earnings Per Share (Basic) 33 (0.11) (0.25) (0.01) 0.08
The annexed notes from 01 to 36 are an integral part of these financial statements.
These financial statements should be read in conjunction with annexed notes
and were approved by the Board of Di s on 22 Jan 2024
and were signed on its bghalf by:
e e
Managing Director Chairman

-

Co Secretary Chief Financial Officer

Chattogram, 22 January 2024




THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 DECEMBER 2023

Amaount in Taka

Surplus. =

Balance as on 01 July 2022 1,186,668,000 1,050,958,284 1,228,413.842 31,229,508 3.497,209.634
Dividend for the year ended 30 June 2022 - - - (29,666,700) (29,666,700)
Net Profit for the year ended 31 December 2022 - - - (29,732,404 (29,732,404)
- - - (59.399,104) (59,399.104)
Balance as at 31 December 2022 1,186.668,000 1.050,958.284 1,228,413,842 (28,169,596) 3,437,870,530
Balance as on 01 July 2023 1,186,668,000 1,050,958,284 1,228,413,842 (39,132.357) 3.426,907.769
Net Profit for the year ended 31 December 2023 [ - “ —J | - H (1 2.48‘.’.0?9}] [ (12,43"‘0?‘2]
Balance as at 31 December 2023 1,186,668,000 1,050,958,284 1,228,413,842 (51,619,436) 3,414,420,690

The annexed notes from 01 to 36 are an integral part of these financial statements.
These financial statements should be read in conjunction with annexed notes
and were approved by the Board of Directors on 22 Jan 2024
and were signed on its behalf by:

Managing Director Director Chairman

oK~

Chief Financial Officer

Chattogram, 22 January 2024




THE PENINSULA CHITTAGONG LIMITED
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 DECEMBER 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from Customers aga
Receipts from Onher Sources
Payment made to Suppliers

inst Revenue

Payiment made for Administrative, Selling and Distribution Expenses
Cash generated by Operations

Receipts/ (payments) from Interest - Net

Income Tax paid

Net Cash Inflow / (Outflow) from Operating Activities (A)

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of Property, Plant and Equipment

Proceeds from Sale of Property, Plant and Equipment
{Increase) / Decrease in Investments

Dividend Received (Net of Tax)

Net Cash Inflow / (Outflow) from Investing Activities (B)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts / (Repayments) of Short Term Borrowings
Right of Use Assets (Lease Payment)

Dividend paid

Net Cash Inflow / (Outflow) from Financing Activities (C)

Net Increase / (Decrease) of Cash and Cash Equivalents for the year before

considering gain / loss on foreign currency fluctuation (A+B+C)

Cash and Cash Equivalents at the beginning of the year
Adjustment for foreign currency fluctustion gain / (loss) dunng the Period
Cash and Cash Equivalents at the end of the Period

Net Operating Cash Flow Per Share

1-Jul-2023

192,212,315 189,292,238

3,014,060 195,159
(123,953.042) (100,179,225)
(80,377,046 (47.677.658)

(9,103,713} 41,630,514

(22,357.214)

(15.24K8.6356)

The annexed notes from 01 to 36 are an integral part of these financial statements.
These financial statements should be read in conjunction with annexed notes

Managing Director

Chattogram, 22 Janusry 2024

and were approved by the Board of Direc

and wer

Secretary

(4,051.814) (3.605.426)

(26,409,028) (18,854,082)

(35,512,741) 12,776,432

(593,979,602) (59.416,852)

- 60,000

1,234,900 UR7.090

(592,744,702) (58,369,762)

567,527,051 42.216,160

(45) (536)

567,527,006 42.215.624

(60,730.436) 6,622,294

274,432,243 392,897,920

14.00 213,701,806 499,520,214

35.00 (0.30) 019
n 22 Jan 2024

Chairman

Chief Finauncial Officer
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THE PENINSULA CHITTAGONG LIMITED
Nates to the Financial Statements
As at and for the period ended at 31 December 2023

THE REPORTING ENTITY

Legal form of Enterprise

The company was formed on 25 July 2002 under The Compames Act 1994 vide registration no C-46488 in the name of Voyager
Bangladesh Limited. Later, it was renamed as The Peninsula Chittagong Limited on T June 2010 vide special resolution of the sharcholders
in the Extra Ordinary General Meeting (EGM). The company converted from Private Limited Company to Publie Limited Company on 30

November 2010 vide special lution of the shareholders in the Extra Ordinary General Meeting (EGM) and obtained approval of
Registrar of Joint Stock Comg & Firms fingly. The company ofMoaded 55,000,000 sharcs after getting approval from Bangladesh
Securitics and Exchange Commission (BSEC) on 19 February 2014 through initial public offering. The company’s shares were enlisied n
both Dhaka and Chittagong Stock Exch on 04 June 2014 & 22 May 2014 respectively in sccordance with letter ref.

DSE/Listing/ULC/2014/5035 & CSL/Listing/TPCL-2014
Registered Office of the Company
The registered office of the company is loeated ot Bulbul Center, 486/B, O.R. Nizam Road, CDA Avenve, Charogram 4100, Bingladesh,

Nature of the Business
The principal activities of the company includes carrying of business of modem hotel, restaurants, ete. In this context the company has

estublished a hotel named “The Peninsula Chittagong Limited” which offers a range of hotel fucilities including fituess centre, a huxunous
v started it's commercial

oasis within the hotel with gymmasium, swimming pool, sauna, steam bath and ge i etc. The comp
operation on 17 February 2006.

BASIS OF PREPARATION

Stutement of Compliance

The fi ial of the company under reporting havi been prepared on a going concern basis following accrual basis of aceounting

excepl for cash Now statement in accordance with the B 1 A ing Standards (1ASs) and International Fi ial Reporting
lards (IFRSs) s adopied in Bangladesh by the Institute of Chartered Accountanis of Bungludesh (1CAH).

Basis of Repurting

The fi ial are prepared and p d for I users by the 7 in I with identified financial reporting

framework. Presentation has been made in compliance with the requirements of 1AS | — “P ion of Fi al St ts”. The

financial statements comprisc of |

#) A statement of financial position as at 31 December 2023,

bl A statement ol profit or loss and other comprehensive income for the year ended 31 December 2023,
¢) A statement of changes in equity for the year ended 31 December 2023

d) A statement of cash flows for the year ended 31 December 2023,

¢)  Naotes, comprising 8 summary of significant ing policies and expl Vi

Other Regulatory Compliances
The company is also required o comply with the following major laws and regulations along with the Companies Act 1994:

i) The Income Tax Ordimance, 1984

ii) The Income Tax Rules, 1984

i) The Value Added Tax Act, 2012

) The Value Added Tax Rules, 2016

v} The Securities and Exchange Rules, 1987

vi) The Seeurities and Exchange Ordinance, [960

vit) The Customs Act, [%6Y

wiil) Banglidesh Labour Law, 2006 (as amended in 2013)

Authorization for [ssue
These financial statements have been authorized for issue hy the Board of Directors on 22 January 20124

Basis of Measurcment
These financial stalements have been prepared on going corcern basis under the historical cost convention excepl for land and land
development of property, plant and cquipment and Investment in quoted shares which are measured at fair value.

Fi ional and P ion Currency
These i inl Bro | i in Bangladesh Teka (BDT) which is the wpany’s functional All the fi ial
information presented in Bangladesh Taka has been rounded off to the nearest Taka except when otherwise indicared.

Stutement of Cash Flows

El.ahm?cm of Cash Flows is prepared principally in accordance with [AS-7 “Statement of Cash Flows” and the cash flows from operating
activities have been presented under direct method as per requirement of Securities and Exchange Rules 1987, A reconciliation of net
income or net profit with cash flows from operating activities making adjustments for non-cash items, fir non-operating items and for the net
changes in nperating acoruals as per BSEC Notification No BSEC/CMRRED2006-1 58208/ Admin /81 dated 20 June 2018,
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Going Concern

The Company has adequated resourees to inue its operntion for fi ble future and hence, the financial statements have been
prepared on going concern basis. As per managements’ assessment there are no material uncertaintics related to events or conditions which
may cast significant doubt upon the pairy’s ability o inue 45 a going

T Y e Eiaadasd

Tllxe- following [ASs an; IFRSs are applicable for preparation and reporting of the Financial Statements for the year under review:

1AS-1 P jon of Fi
1AS-2 Inventories
1AS-T Statement of Cash Flows

1AS-8  Accounting Policies, Changes in Accounting Estimates and Errors
1AS-10  Events after the Reporting Period

IAS-12  Income Taxes

1A8-16  Property, Plant and Equipment

1AS -19  Employee Benefits

IA8-21  The Effcets of Changes in Fareign Exchange Rale

1AS-23  Borrowing Costs

1AS-24  Related Party Disclosurcs

1AS-33  Eamnings Per Share

IAS-36  Impairment of Asscts

IA8-37  Provisions, Coatingent Lisbilitics and Contingent Assets

1AS-38  Intangible Assets

IFRS-7  Fi ial T 1s: Disel

IFRS-9  Financial Instruments

IFRS- 13 Fair Value Measurement

IFRS- 15 Revenue from Contract with Customers

IFRS- 16 Leascs

New Accounting standards lssued but not yet adopted

The Company h.us wmm:mly upphed the accounting polmcs ns set out in note 3 to sll periods §im this fi ial The
various [ Tuding any g d 1o other dards. with the date of initial application of 01
January 2020 have been idered. H these i have no | impact on the fi inl of the comp

A number of fards and 4 0 {ards are cffective for annual periods beginning after 01 January 2020 and earlier

application is permitted. However, the company has not early applied the following new standards in preparing this financial stitements.

4) IFRS 17 Insurance Contracts
The e y has not yel d any p ial impact of aforesaid new standards on its inancial stalements

Use of Estimates and Judgments

The estimates and underlying assumptions are based an past experience and various other factors that are believed t be reasonable under
the circumstances, the result of which form the basis of making judgments sbout the earrying values of assets and liabilities that are not
readily apparent from other sources. Actual results may differ from these estimates.

Revisions to til i are ised in the year in which the estimate is revised if the revision affects only that year, or in the
year of revision and ﬁuurcyau if the revision affects both current end future years,

In particular, inf ion about significant arcas of estimation, uncertainty and critical judg! in applying ing policies that have
:hc most significant effect on the gnised in the fi ial is included in the following notes:

Note: 4 Property, Plant and Equip
Note: 7 Intangible Asscts

Note: 9 Inventories

Note: 1} Accounts Reeeivable
Note: 18 Deferred Tax Linbilities
Note: 21 Provision for Income Tax

Comparative Information and reclassification

Comparative information has been disclosed for all numerical information in the financial and also the ive and descriptive
information when it is relevant for understanding of the current period financial statements. To focililate comparison, certain relevant
Eal pertaining to the previous period have been rearranged / reclassified wh idered y to conform to current periods
presentation.

Reporring Perlod

The finuncial of the company covers Six months from 01 July to 31 December nnd is followed consistentl

SU\’IM!\R\" OF WGNIFIC&NT ACCOUNTING POLICIES

The i and applied by the pany’s dil for signi ions and events that have material
oﬁa.lwullmthehumrkofms-l Es ion of Fi 1al paration and § ian of fi il have
been ly applied throwg! ﬂw)’tntmiwm&lwmlﬂeﬂmmﬂmuuicdmuﬂlrrm<

For a proper und ling of the al these g policies are set oul below in one place as prescribed by the IAS-]
B ¢ ion of Fi iul S ", The jations of IAS-1 relating to the formal of finuncial statements were also aken inio
full | fior fair py

Set out below is an index of the significant accounting policies, the detils of which are available on the following:
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0202
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301 Consistency
302 Property, Plant and Equipment (PPE)

103 Intangible Asset

3.04 Capital Work-in-Progress
308 Lease

306 Inventories

307 Finsncial Instruments
308 Impairment

309 Transactions with Related Purties
3,10 Share Capital
in Employee Benelit Schemes

3.1 Income Tax Expenses

313 Provisions and Contingencies
ERES Revenue Recognition

118 Non-Operaling Income

ile Finanee Income and Expenses
3T Borrowmng Costs

ER Foreign Currency Transactions
ile Eamings Per Shure (EPS)
320 Measurement of Fair Values

321 Events After the Reporting Period

Consistency
Unless otherwise stated, the ac ing policies and methods of computition used in preg of Financial Statements for the period
ended on 31 Dy ber 2023 ara o with those policies end methods adopted in preparing the Financial Sttements for the year

ended on 31 D et 2023 & 31 Dy ber 2022

Property, Plant and Equipment (PPE)
ltems of property. plant and equipment are stated ar cost and re-valued amount less accumulated deprecistion and accumulated impairment

Iosses, if any.

R ition-and M

The cost of an item of property, plant and equipment comprises its purchase price. import duty and non-refundable taxes (after deducting
trade discount and rebates) snd any cost directly attributable 1o the acquisition of the assets. The cost of self constructed/installed assets
includes the cost of materials, direet labour und any other cosis directly attributable to bringing the assets to the location and condition
necessary for it 1o be capable of operating in the intended manner and the cost of dismantling and removing the items and restoring the site
un which they are located,

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
womponents) of property, plant and equipment.

The gain or loss on disposal of an item of property, plant and equi is d ined by comparing the proceeds from disposal with the
carrying amount of the property, plant and equiy and is recognised under other | penses in the of profit or loss and
other comprehensive mcome.

Subsequent Custs

The ¢ost of replacing ot upgrading part of an item of property, plant and equip is gnised in the carrying amount of the item if it is
probable that the fiture economic benefits embodied within the part will How to the company and its cost can be measured reliably. The
costs of the day-to-day servicing of property, plant and equip are gnised in the st of profit or Joss and other comprehensive
neome.

Depreciation

Land is held on a frechold basis and is not deprecinted considering the unlimited useful life. I respect of all otner property, plant and
equipment, depreciation is recogniscd in statement of profit or loss and other comprehensive income on diminishing balance method over
the estimated useful lives of property, plant and equipment. Significant parts of individunl assers are assessed and if' & component has a
useful life that is different from the remainder of that asset, that component 15 depreciated separately

CATEGORY OF ASSETS RATE OF DEFRECIATION
Hotel Building %
Plant and Machineries 5%
Equipment and Appliance 59 - 10%

= Office Equipment 10%

* Electrical Equipment 10%

*  Air Conditioner 5

» Kitchen Equipmaent 3%

® [House Keeping Equipment 0%

& Bar Equipment 10%

*  Security Equipment 10%

® Linen 10%

. S5PA 5%

= Wooden Floor 5%

® Tumbler Drier 5%
Muotor Vehleles 1%
Furniture & Fixtures 594

Office Decoration %
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Depreciation methods, useful lives and residual values are reassessed at the reporting date and adyusted iFappropriate.
Upon retiremnent of assets, the cost and related accumulated depreciation are eliminated from the accounts and resulting gain or loss is
credited or charged to statement of profit or loss and ether comprehensive income.

Revaluation of Property, Plant and Equipment

Since inception, the company lued its no 1 sssets for the 15t fime in the year 2010-2011 by Syful Shamsul Alam & Co, Chartered
Accountants. Reserve was greated hy the sum of revaluation surplus as per the provision of IAS-16.

The board of directors agreed 1o discard the revaluation surplus of all assets except Land & Land Develog in a board g held on
015 August 2012 and instructed the management to consider the proper accounting policies for it

The frequency of revaluations depends upon the in fair values of the items of property, plant & equipment being revalued. When the
fair value of & revalued usset differs materially from its carrying amount, a further revaluation is required . During the year the management
of the comeany did not notice any significant changes in the fair value of the revalued land.

Intangible Asset

Reu and M

Intangible assets that are acquired by the company and have finite useful lives are mensured a1 cost less accumulated amortization and
secumnuluted impairment loss, if any. Intangible nssets ure recognised when all the conditions for recognition s per IAS 38: “Intangible
Assets” ure met, The cost of an intangible asset comprises its purchase price and any directly attributable cost of praparing the asset for its
intended use.

Subseguent Costs

Suf fiture 15 capitahised only when it i the furure ic benefi bodicd in the speeific asset 10 which it refates.

All other di are ised in of profit or Joss and other comprehensive income as imcurred.

Amortization

The intangible assets of the company arc ERP (Tally) and Hotel Management software which are wmortized every month following straight
line method for 10 (ten) years. The jon cost is charged in of profit or loss and other comprehensive income.

Amortisation methods, useful lives and residual valucs arc reassessed at the reporting date and adjusied if appropriate.

Capital Work-in-Progress

Propeny, Plant and Equig under ion/acquisiti
completed and measured at cost.

&

| for as capital work-in-progress until i qui is

Right of Use Assets

During the year 2020 the Company has applied IFRS 16 using the modified pective approach and therefore ceused inuation of
reporting under [AS |7,

As a lessee

AT commencement or on modification of a contract that contains a lease component, the Company allocates the consideration in the contract

1o each lease component on the basis of its relative stand-alone prices. However, for the leases of property the Company has elected not 1o

T ! F and account for the lease and non-lease components as a single lease component,

The Company recognises a right-of-use assct and a lease lability at the lease commencement date. The right-of-use asset 15 imitally
measured i cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or befure the

wonumencement date, plus any initial direct costs i d and na esti of costs 10 di fe and nemove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentives received.
The right-of-use asset (s subsequently depreciated using the straight-line method from the date to the end of the lease tenn,
unless the lease transfers ownership of the underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
wilects that the Comy will isc a hasc option. In that case the right-of-use asset will be depreviated over the usctul Life of the
underying asset, which is determined on the same basis as those of prog and equipment. In addition, the right-of-use asset & periodically
reduced by impairment losses, if any, and adjusted for cenain ¢ of the lease lability,
The lease liability is mitially measured at the present value of the lease payments that are not paid at the daze, d i
using the interest rate implicit in the loase or, if that rate cannat be readily determined, the Company’s incremental borrowing rate.
The Company d ines it | . ing rate by cbtaining interest rufes from various external financing sources and minkes
certain adjustments w reilect the teqns of the lease and rype of the asset leased
Lease pay Tl d In the of the lease Habllity comprise the following:

- fixed g including in-sub fixed pay

= wariablc lease payiments that depend oi an index or o rate, initially measured using the index or rate as at the commencement date;

- 3 | to be payable under a residual value g and
= the exerclse price under a purchase aption that the Company is bly certuin 1o ise, louse 1 in an optional 1
period if the Company is ibly certain to ise an ion option, and penalties for carly i of  lease unless the

Coimpany is rensonably certain not to tenninate early.
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The lease liability is measured at amortized cost using the effective interest method. It is re-micasured when there is a change in future lease
pavmenls arising from a change in an index or rate, if there is a change in the Company’s estimate of the amount expected lo be payable
idual value g , if the Camyp hanges its of whether it will exercise a purchase, extension or termination

under @

option or if there is a revised in-sub fixed lease p
When the lease liability is re-measured in this way, a corﬂ:smndmg adjustment is made o the carrying amount of the right-of-use assel, or is

recorded i profit or foss if the carrying amount of the right-ofuse asset has been reduced 10 zero.

Short-term leases and leases of low-value assets
The Compuny has clected not Lo recognise right-of-use nssets ind lease liabilities for leases of low=value dssets and short-term leases. The

Company recognises the lease payments associated with these leases as an expense on a straight-line basis over the lease term.
Policy applicable before | January 2019

All the lease transactions have been classified based on the extent 1o which risks and rewards incidental 1o ownership of the assets lie with
the lessor or lessee. According fa this classification, all the Company's lease transactions have been ilentified as operating lease as per 1AS
17: Leases based on the substance of the wransactions, not merely on the legal form

Inventories

Nature of inventories
Inventories comprise of food & beverage, house keeping marerials, printing & sutionary, hard drinks, stores & spares ete.

Yaluation of the inventories
Inventorics are messured at lower of cost and net realizable value (NRV), The cost of inventories include expenditure incurred in acquiring

these inventories, and other costs incurred in bringing them Lo their existing location and condition in secordance with IAS 2 “lnventorics”

Category Cost Valuation
Food Weighted average Lower of cost & NRY
Beverage Weighted average Lower of cost & NRV
House Kecping Materials Weighted average Lower of cost & NRV
Printing & Stationary Weighted average Lower of cost & NRV
Store & Sparcs Weighted average Lower of cost & NRV
Nel realizable value is the estimated selling price in the ordinary course of busi less the csti I costs of pletion and selling

Expenses.

Financial Instruments
A finuncial instrumeat is any contract that gives ris¢ to & financial asset of one entiry und i financial liability o equity instrument of another
entity.

Financial Assets

The Company initially ani loans ivables and deposits an the date that they are origi 1. All other fi ial assety are
recognised |nnially o the date ol which the company b:mmes a party 1o the contractual provisions of (he instrument.

The C s ises a fi il asset when the contractual rights o the eash flows from the assel expires. or it fransfers the rights

receive the mntrul.tllul cash Mows en the financial usset in & transaction in which substantinlly all the risks and rewards of ownership of the
financial ussets are trnsferred.

Financial assets are classified into the following categories: financial nssets at fair value through profit or loss, held to maturity, loans and
receivables and availuble-for-sale financial assets.

At fuir value through profit or loss

A financial asset is classified as at fair value through profit or loss if it is classificd as held for trading or is designated as such on initial
recognition, Financial assets are designated as at fair value through profit or loss if the pany ges such i und makes
pun.hm o sale decisions based on their fair value in accordance with the company's d d risk 2 or i strategy.

it i jons costs are recognised in profit and loss as incurred. Financial assets at fair value throngh profit or loss are measured
et [air value and changes therein which take into account and dividend income are recogniscd in profil or loss. Investment in equity
seeurities and debt securities are clnssificd under at fair value through profit or loss,

Held to maturity
These assets are initially recognised at fair value plus any directly attributabl ion cost. Subsequent 1o initial gnition, they ure
measured at amortized cost using the effective interest method.

Loans and receivables

Loans and receivables are (inancial assets with fixed or determinsble paymenis that arc not quoted in an active market. Such assels ure
recognised initially at fair value plus any dircetly sttnibutable ransaction costs. Subseq fo initial gnition, loans and hles are
measured ot amonized cost.

Loans and receivables comprise cash and eash equivalents, loans, ivables and dep

(#) Accounts Reecivable
Account receivable are initially recognised at cost which i the fair value of the consideration given in retum. Afler initial recognition,
these are carried at cost less impairment losses, if any, due 1 un-collectability of any amount so recognised.
There is no fixed vompany policy regarding provision for impai loss on ivabies, if nny receivables are not realized within the
credit perlod. I has been deall with on case 1o case basis,

i) Advances, depesits aud prepay ments

Adl are nitially d ut cost, Adler initial mwhlon. advances are carried al cosl less deductions, adjustiments or chargges 1o
other aceount hends such us Property, Plant and Ei v or Exp
Depasite nre d & p wvialue,

Prepayments are (nitlally messured &t ost, Afler initial recognition, prepayments are carried st cost less charges 10 stawment of profit
or loss and other comprehensive incoma.
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(e) Cash and cash equivalents
Cash and cash equivalents comprise cash in hand and demand deposits, together with short-tenn. highly liquid investments that sre

readily convertible to i known amount of cash, and that are subject to an insignificant risk of changes in value.

Available-for-sale

Availablo-for-sale financial assets are non-derivative financial assets that are designated as availuble for sale and are not classificd in any
other eategories of linancial assets, Generally ovnilable-lor-sale financial ussels are recognised initially at fair value plus any directly
siiributable transaction costs and subseguent o inilial recognition at fair value and changes therein other than impairment |osses are
gmised in other prehensive income and prosenied in the fair value reserve in equity. Financial assers which are not traded in the

market have been valued at cost unless any indication of impairment in value of such financial assets exist. Cumulative gain/losses
recognised in the other comprehensive income are reclassified from equity to profit or loss upon ' gnition or reclassification.

Financinl Liabilitics

The company initially récognises all financial liabilities on the trade date which is the date the company becomes o party to the contraciual
provisions of the insbument.

The comp derecognises a fi ial linbility when its contraciual obligations are discharged, cancelled or expired.
The company classifics non-derivative financial liabilities into the other financial habilities category. Such financial liabilities are recognised
initially at fair value less directly attributabl ion cost, Subseqs w initial 2 these financial liabilitics are measured ot
amortized cost.
Other financial labilities comprise loans and | ings. bank irafts and payabl
(2) Accounts payahle
The | gnises a fi | liability when its contractual obligations arising Irom past evenls are certain and the sewlement of
which is expected to result in an outflow from the company of bodying ecanomic benefis

I3} Imterest-bearing borrawings
Interest-bearing borrowings comprise loans and operational overdraft.

Impairment

Financial Assets
Financial assets arc impaired if objective évidence indi that @ loss event has occurred after mitial recognition of the assers and that the
loss event had a negative eflect on the estimated future cash flows of that assets that con be estimated reliably.

|

Finuncial asscts not classified as at fair value through profit or loss | including an interest in an eguity ac invesiee, arc
cach reporting date 1o determine whether there is objective evidence of impairment.
Objective evidence that financial assets are impaired includes:
- default or delinquency by a debtor
- restructuring of an amount due 1o the company on terms that the compuny would nol consider otherwise
- indications that & debror or issuer will enter bankruptey
- adverse changes in the stalus of b OF issuers
- the disappedrance of an active market for a security, or
- observable datu indieating that there is a bile di

For an investmient in un equity sccurity, objective evidence of impairment includes a significant or prolonged decline in its fair value below
ils cosL

in exp } cash flows from a group of financial asscts

Financial Assets Measured at amortized Cost

The company iers evid of impai for these assets at both an individual asset and o collective level. All individually significant
assets are individually assessed for impairment, Collective assessment is carried out by grouping together assets with similar risks
characteristics.

In ing collective impai the pany uses historical information on the timing of recoveries and the amount of loss incurred, and
makes any adj if current ic and credit ditions dre such that the setinl losses are likely 1o be greater or lesser than
suggested by historicul trends.

An impainment loss is calculated as the difference between an asset's earrying amount and the present value of the estimated future cash
flows discounied ot the asset's original effective interest rate. Losses are recognised in profit or loss and reflecied in an allowance account.
When the company considers that there is no realistic prospects of recovery of the asset, the relevant amuunis arc writien off, If the amount
of impa lass subsequently d and the can be refuted objectively to an event occurring after the impairment was
recognised, then the previously recogmised impairment loss is reversed through profit or loss. .

Avallable for Sale Financlal Asscts
Impairment losses an available for sale financial ossets are recognised by roclassilying the losses accumulated in the fair value reserve 10
profit or loss. The amount reclassified is the difference between the acguisition cost (net of any principal repayment and amortization) and

the eurrent fair value, less any impai loss previously ised in profit or loss. 1f the fair value of an impaired available for sale debt
security sulb Iy i and the i can be related objectively to an event ing after the nnpai loss was d,
then the wmp Toss 18 I through profit or loss; otherwise, it 1s 1 through other b ineome.
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Non Financial Assets

The carrying amounts of the company's property, plant and equiy are reviewed at each reporting date 1o d hether there is any
indication of impairment. If any such indication exists then the property, plant and equipments recoverable amount is estimated. An
impairment loss is recognised if the carrying amount of an asset or ils cash-generating unit exceeds its ble amount, [mpai
losses, if any, are recognised in the statement of profit or loss, other comprehensive income and equity us applicable.

Transactions with Related Parties

The objective of IAS 24 "Related Party Disclosure” is to ensure that an entity’s financial statements contain the disclosures necessary to

draw uttention to the possibility that its financial position and profit or loss may have been affected by the existence of related parties and by
ions and ding bal with such parties.

Partics are considered 1o be related if one party has the ability 10 contral the other party or to exercise significant influence or joint control
T = tiall

uver the other party in making fi ial and of g

A party is related to an entity if: [IAS 24.9] direetly, or indirectly through one or more intermediary controls, is lled by. or is under
common conirol with, the entity has an interest in the entity that gives it significant influence over the entity. has joint control over the entity,
the party is & ber of the key i f | of the entity or its parent, the party is & close member of the family of any mdividual,
the party is an entity that is controlled, jointly controlled or significantly influenced by or for which significant voting power in such enflity
resides with, directly or indirectly. any individual and the party is a post-employment benefit plan fur the benefit of employees of the entity.

Share Capital
Paid-up-capilal represents total amount contributed by the sharcholders and bonus shares issued by the company 1o the ordinary
harcholders. 1 | costs directly anributable to the issue of ordinary shares are recognised as expenses as and when incurred. Holders

4

bl brg?

of ordiniry shares are entithed 1o receive dividends as declared from time to time and are entitled to vote at shar imngs. In the
event of & ling up of the company, ordinary sharcholders rank after all other shareholders, Creditors are fully entitled to any proceeds of

idation before all sharchold

Employee Benefit Schemes
The i both defined ibution plan and defined benefit plan for its cligible permanent employees.

Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which the © y pays fixed contributions into a sey fund and
will have no legal or constructive obligation to pay further amount. The company ins the Provident Fund for all permanent employees
at which both the pany and employ ibute (@ 7% of basic salary. The Employees’ Provident Fund is considered as defined
contribution plan as it meets the gnition criteria specified for this purpose in LAS-19.

Obligation for contnbution to defined ibution plan is gnised ns provident fund (PF) contribution expenses in profit or loss in the
vear during which services are rendered by employees. Advance against PF is recognised as an asset to the extent that a cash refund or &
reduction in future payments is available.

Defined Benefir Plan

Workers' Profit Participation and Welfare Funds

The company also recognises a provision for Workers' Profit Participation and Welfare Funds (@ 5% of net profit before tax in aceordance
with the provision of Section 234 (Kha), Chapter 15 of Bangladesh Labour Law 2006.

Income Tax Expenses

Income tax expenses comprise current tax and deferred wx. Current tax and deferred tax are recognised in profil or loss except to the extent
that it relates to items recognised directly in equity or in other comprehensive income,

Current Tax
Current tx is the expected tax payable or recenvable on the taxable meome or loss for the year, using raies
a the reporting date and any adjustment to tax payable in respeet of previous years.

4 1

Deferred Tax
DPeferred tax is recognised in compliance with IAS 12: Income taxes, providing for temporary diffe hetween the carrying amount of
assets and lizbilities for financial reporting purposes and amount uscd for jon purp D d tmx is 4 at the tax rates that

are expected o be applied to the emporary differences when they reverse, based on the laws that have heen enacted or substantively enacted
at the reporting date. Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax linbilities and
assets, and they relate to income taxes levied by the authority on the same taxable entity,

A deferred tax asset is recognised to the extent that it is probable that future txable profits will he available against which the deductible
temparary differences can be utilised. Deferred tax asscts are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realised.

Deferred tx on revalustion surplus of land and land development has not been anixed in the fi ial on the ground that
ineame tx paynble ot source on capiml gain during registration of sale of land are generally borne by the huyer. Hence, possibility of having
any income mx implications on land is very remote,

FProvisions and Contingencies

AF\J\'IiﬂiGI‘I is gnised in the § of Fi ial Position when the company has a legal or contractual obligation as u result of o past
evenl, it is probable thot an outflow of ic benefits will be required to settle the obligaton and a relisbl i can be made of the
umount of the obligation. Contingencies arising from claims, litigad fine, liies e1c. are ded when it is probabl

that u liability has been incurred and the smount can be bl i d. Conti l:l;u e not recognised.
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Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Revenue comprises sale of rooms, foods, beverages and
altied services relating to hotel operations, Revenue is recognised upon rendering of the service, provided pervasive evidence of un
arrangement cxists, tarift / rates are [ixed or are determinable and collectability is reasonably cenuin, Revenue recognised is net of indirect
Tunes, returns and discounts.

of IFRS 15 "Revenue from Contract with

Revenue from rendering services shall be gnized in pli with the requi
Customers”.

Non-Operating Income

Non operating itcome includes galn / (loss) on sale of non-current assets and miscellancous receipts. Non operating income is recognised as
revenue ineonie as and when realised,

Finance Income and Expenses

Finance Income
Intercst income on Fixed Deposit Receipts (FDR) and Short Term Depesits (STD) account has recognised when roceived or acerued on a
fime hasis by reference to the principal outstanding at the cffeetive interest applicable.

Finance Expenses
Inferest cxpenscs except exp related to acquisiti uction of assets, incurred during the year are charged w Statement of Profit or

Loss and Other Comprehensive Incame on accrual basis.

Interest incoime/cxpenses on amount due w/duc from inter companics, if any, has been recognised perindically.

Borrowing Costs

Interest and other costs incurred by the company in conncetion with the borrowing of funds are recognised 4s expense in the year in which
they are incurred, unless such borrowing cosl relates lo acquisition / construction of assets in progress that are capitalized as per IAS 23
“Borrowing Costs". Borrowing cost incurred against loan for BMRE project has been capitalised under elfective interest rale method,

Foreign Currency Transactions

Transactions in foreign currencics are translated to the functional currency (RDT) at exchange rales al the dates of transactions. Maoneiary
essets and ligbilities denominated in foreign currencies at reporting date are lated into Bangladesh Taka at the exchange rates ruling
at the reporting date. Non v nssets and liabilities d i i in foreign jes, stated al historical cost, are translated into
Bangladesh Taka at the exchange rte ruling at the date of transaction. Foreign exchange differences arising on ranslation are recognised in
profit or loss,

Earnings Per Share (EPS)
The company calculates its carmings per share in ! with [ ional A ing Standurd LAS-33 “Earnings per Share™ which
has been reported on the face of Statement of Profit or Loss and Other Comprehensive Income.

This represents prafit for the year atributable 1w ordinary sharcholders. As there is no pref dividend, trolling interest or exira
ordinary items, the net profit afler tax for the year has been considered fully attributable to the vrdinary sharcholders.

Basic Earnings Per Share
This has been caleulnted by dividing the basic ings by the weighted ge number of ordinary shares outstanding during the year.

Diluted Earnings Per Share:
Diluted earnings per share is required to be calculated for the yenr when scope for dilution exists,

Measurement of Fair Values

When measuring the fiir value of an assel or lability, the entily uses market observable data as Lar as possible. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation technigques as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical asscts and liabilities
Level 2: Inputs other than quoted prices included in Level | that are observable for the asset or linbility, either directly {i.e. as prices)
Level 3: Inpuis for the asset or liability that arc not based on observable market data.

If the inputs used 1o measure the fair value of an gsset or liability might be categorised in different levels of the fair value hicrarchy as the
lowest level input that is significant to the entire measurement,
Property, Plant and Equipment

The fair value of land and land development of property, plant and equip has been d d bused on Net realizable Value Method/
Market Value Method depending on the nature and corresponding ci

Equity and Debt Securities
Fair values of tradable equity and debt ities are d ined by ref to their quoted closing price in active morket a1 the reporting
date which nre categorised under 'Level 1" of the fair value hierarchy.

Events Afier the Reparting Period

Events aiter the reporting period thae provide additlonal information sbouwt the company's position at the date of Statoment of Financial
Position or those that indi the going ption is not appropriate are refl d in the F ial § Events after the
reporting period that are not adjusting events are disclosed in the notes when matcrial.

Finance Cost
Finunee Cost malnly Ingressed due 1o inorese of short term borrowings,



4.00 PROPERTY, PLANT AND EQUIPMENT

Details of Property, Plant & Equipment and Depreciation as on 31 DECEMBER 2023 are shown in

notes 4.01 & 4.02.

A. Cost with revaluation

Opening Balance

Add: Addition during the year

Add: Increase due to Revaluation

Less: Deletion during the year

Less: Revaluation Adjusted during the year

Closing Balance

B. Accumulated Depreciation

Opening Balance

Add: Depreciation for the year
Less ; Adjustments during the year
Less ;: Adjustment for disposals during the year

Closing Balance

Written Down Value (WDV) [A-B|

3,222,317,120

6.584 BRI

3,115,907,086
106,632,434

3,228,902,001

3,222,539,520

(222,400)

3,228,902.001

3,222,317,120

654,530,018

620,302,336

18,191,115 34,358,654
672,721,133 654,660,990
- (130,972)
672,721,133 654,530,018

2,556,180,871

2,567,787,102




Property, Plant and Equipment - at Revalued Model

Amount in Taka

Depreciation allocated to:

Cost of sales
Administrative expenses

26.01
27.00

14,780,281 14,425,843
3410834 3.329,041
18,191,115 17.754.884

At revalued amount

Balance as on 01 July 2022 1,527,687,698 827,854,816 88,134,471 467,990,131 37.531,133 97.200,273 69,508,564 3,115,907,086
Additions During the Year - 27,707,821 6.660,408 55,804,204 s 1,054,852 15,405,060 106,632,434
Disposals / Adjustments During the Year - - - - (222,400 - = (222.400)
Balance as at 30 June 2023 1,527,687,698 855,562,637 94,794,879 523,794,425 17,308,733 98,255,125 84,913,624 3,222,317,120
Balance as on 01 July 2023 1,527,687.698 855.562,637 94,794,879 523,794,425 37,308,733 98,255,125 R4.913.624 3,222.317.120
Additions During the Year E e 3,845,107 2,711,174 = 28,600 - 6,584,881
Disposals / Adjustments During the Year - - - - - = 5 -
Balance as at 31 DECEMBER 2023 1.527,687.698 855,562,637 98,639,986 526,505,599 37,308,733 98,283,725 84,913,624 3,228,902,001
Accumulated depreciation

Balance as on 01 July 2022 z 211,006,908 50.600,011 253,473,440 19,902,375 45,219.416 40,100,186 620,302,336
Depreciation Rate o 2% 5% 5%-10% 10% 5% 5% -
Charged for the year - 12,721,263 1.870,018 13,380,446 1,684,280 2,580,384 2,122,263 34,358,654
Adjustment for Disposals During the Year i - - - (130,972) - - (130,972)
Balance as at 30 June 2023 . 223,728,171 52,470,029 266,853,886 21,455,683 47,799,800 42,222,449 654,530,018
Balance as on 01 July 2023 < 223,728,171 52,470,029 266,853,886 21,455,683 47.799.800 42,222,449 654,530,018
Depreciation Rate - 2% 5% 5%-10% 10% 5% 5% =
Charged for the Year - 6,260,747 1,108,046 7,788,357 757,313 1.233.495 1,043,158 18,191,115
Adjustment for Disposals During the Year - - - - - - - =
Balance as at 31 DECEMBER 2023 : 229,988,918 53,578,075 274,642,243 22,212,996 49,033,295 43,265,607 672,721,133
Carrving amount

Balance as at 30 June 2023 1,527,687,698 631,834,466 42,324,850 256,940,539 | 15,853,050 50,455,325 42,691,175 2,567,787,102
Balance as at 31 DECEMBER 2023 1,527,687,698 625,573,719 45,061,911 251 56 15,095,737 || 49,250,430 41,648,018 2,556,180,869




4.02 Property, Plant and Equipment - at Cost Model
‘ Amount in Taka

Al cost
Balance as on 01 July 2022 299,273,856 827,854,816 88,134,471 467,990,131 37,531,133 97,200,273 69,508,564 1,887,493 .244
Additions during the year - 27,707,821 6,660,408 55,804,294 - 1.054.852 15,405,060 106,632,434
Disposals / Adjustments during the year - E - - (222.400) - - (222,400)
Balance as at 30 June 2023 299,273,856 855,562,637 94,794,879 523,794,425 37,308,733 98.255,125 84,913,624 1,993,903,278
Balance as on 01 July 2023 299.273 856 855,562,637 94,794 879 523,794,425 37.308,733 08,255,125 84,913,624 1,993,903,278
Additions during the year - - 3,845,107 271,174 - 28,600 - 6,584,881
| Disposals / Adjustments during the year - = = - - o n 3
Balance as at 31 DECEMBER 2023 299,273,856 855,562,637 98,639,986 526,505,599 37,308,733 98,283,725 84,913,624 2,000,488,159
Accumulated depreciation
|Balance as on 01 July 2022 - 211,006,908 50,600,011 253,473,440 19,902,375 45219416 40,100,186 620,302,336
Depreciation Rate - 2% 5% 5%-10% 10% 5% 5% -
Charged for the year - 12,721,263 1,870,018 13,380,446 1,684,280 2,580,384 2,122,263 34,358,654
Adjustment for Disposals During the Year - - . - (130,972) - C (130,972)
Balance as at 30 June 2023 - 223,728,171 52,470,029 266,853,886 21,455,683 47,799,800 42,222,449 654,530,018
Balance as on 01 July 2023 - 223,728,171 52,470,029 266,853,886 21,455,683 47,799,800 42,222,449 654,530,018
Depreciation Rare - 2% 5% 5%-10% 10% 5% 5% -
Charged for the year - 6,260,747 1,108,046 7,788,357 757,313 1,233,495 1,043,158 18,191,115
Adjustment for Disposals During the Year - - - - - - - -
Balance as at 31 DECEMBER 2023 - 229,988,918 53,578,075 274,642,243 22,212,996 49,033,295 43,265,607 672,721,132
Carrying amount
Balance as at 30 June 2023 299&73!856 631,834,466 42,224!850 25&940,539 15.853.,050 Sﬂi455l325 42,691,175 1!339g73!26l]
Balance as at 31 DECEMBER 2023 299,273,856 625,573,719 45,061,911 251,863,356 15,095,737 49,250,430 41,648,017 1,327,767,027




5.00 Right of use assets

5.01

A. Cost

Opening Balance
Add: Addition during the year - Note 5.01

Less: Deletion during the year
Closing Balance

B. Accumulated Depreciation

Opening Balance

Prior year Adjustment

Adjusted Opening Balance
Add: Depreciation for the Period

Less : Adjustments during the Period
Closing Balance

Written Down Value (WDV) [A-B]

The Make-up

Right of use assets

Cost

Additions

Disposals/transfers

Balance at 31 December 2023
Balance at 30 June 2023

Accumulated Depreciation / Amortization

Balance at 01 July 2023
Depreciation / Amortization for the
period

Adjustment for disposals / transfers
Balance at 31 December 2023

Carrying amounts
Balance at 31 December 2023
Balance as on 30 June 2023

109,990,853 115,439,698

- 2,480,976

109,990,853 117,920,674
- (7.929.821)

109,990,853 109,990,853

16,388,790 16,945,975
= (5,109,261)

16,388,790 11,836,714

2,276,034 4,552,076

18,664.824 16,388,790

18,664,824 16,388,790

91,326,029 93,602,063

1,932.970 82,572,230 25,485,653 109,990,853
1,932,970 82,572,230 25,485,653 109,990,853
1,932,970 82,572,230 25,485,653 109,990,853
1,288,646 12,551,581 2,548,565 16,388,792
322,160 1,529,114 424,760 2,276,034
1,610,806 14,080,695 2,973,325 18,664,826
322,164 68,491,535 22,512,328 91,326,027
644,324 70,020,652 22,937,087 93,602,063




6.00 Capital Work in Progress
Opening balance

Add: Addition during the year - note - 6.01
Less: Capitalized during the year
Closing balanece

977,533,880 742,274,168
587,394,721 235,259,713
1,564,928,601 977,533,881

6.01  Details of Capital Work-in -Progress
A. Peninsula Airport Garden
Civil Works 722,211,605 80,119,332 - 802,330,937 722,211,606
Lift and Generator 6,677,108 1,472,750 - 8,149,858 6,677,108
Muchineries und Equipment 149,797 415 469,552,955 - 619,350,371 149,797,415
Interior Decoration 40,241 861 21,402,860 - 61,644,721 40,241,862
Bank Interest & Charges-PAG - 14,777,104 - 14,777,104 -
Computer & Assessories-PAG - 31,600 - 31,600 -
Parking 15,187,008 - = 15,187,008 15,1 87,008
Sub-total 934,114,998 587,356,601 - 1,521,471,599 454,114,999
B. Existing Hotel Renovation
Interior Decoration 43, 418.882 38,120 43,457,002 43,418,882
Sub-total 43,418,882 38,120 - 43,457,002 43,418,882
Grand Total (A+B) [ 977,533.880 | 587.394,721 |[ = 1 1.564.928,601 [| 977,533,881
7.00  Intangible Assets
Software (ERP Tally) 7.01 - -
Hotel Management Software 7.01 - -
701 1 gible Assets schedul
Cost
Opening balance - - . 3,571,560
Add: Addition during the year - & % -
Closing balance - - - 3,571,560
amortisatio
Opening balance - - - 3,249,061
Add; Charged during the year - - - 322,499
Closing balance - - - 3,571,560
Carrying amount - - - B
8.00 Investments
I nls in non-tradable shures at cost-note 8.01 2,375,000 2,375,000
2,375,000 2.375,000
8.01 Investments in non-tradable shares at cost-note 8,01
anti
Energy Primu Limined 25,000 2,375,000 2,375,000
2,375,000 2,375,000
9.00 Inventories
Food - Naote 9.0/ 11,701,020 11,814,476
House Keoping Materials - Note 9.02 5,816,404 2,971,167
Printing and Swutioneries - Note 9,03 2878874 3,824,094
Beverage - Nore 9.04 10,944,937 13,328,275
Stores and Spares Note 9.05 6,251,704 5,153.044
37,592,938 37,087,056




9.01

9.03

9.04

10.00

10.01

11.00

12.00

12.01

12.01.01

Food

Opening balance

Add: Purchased during the Period
Available for consumption

Less: Consumed during the Period
Closing balance

House Keeping Materials
Opening balance

Add: Purchased during the year
Available for consumption
Less: Consumed during the year
Closing balance

Printing and Stationeries
Opening balance

Add: Purchased during the Period
Available for consumption

Less: Consumed during the Period
Closing balance

Beverage

Opening balance

Adil: Purchased during the Period
Available for consumption

Less: Consumed during the Period
Closing balance

Stores & Spares

Opening balance

Add; Purchased during the Period
Avallable for consumption

Less: Consumed during the Period
Closing balance

Accounts receivable

Operung Balance

Add: Addition during the Period
Less: Realised during the Period
Less: Bad debt expenses
Closing Balance

Ageing of accounts receivable
Dues within 6 Months
Dues over 6 Months

Interest receivable
Interest Receivable on Fixed Deposits Receipts (FDR)

Advances, Deposits and Prepayments
Advances - Note 12,01

Deposits - Note 12.02

Prepayments - Note 12.03

Advances

Advance Income Tax - Note 12.01.01

Advange w Supplicrs

Lankabangls Securines Limied

ICH Securities Trading Company Limiwed
Advance for Supplementury Duly

VAT Curremt” Account

The Peninsula Chittugong — Air Port Garden Hotel
Advance Against Salury

Advance Income Tax

Opening Balance

Add: Tax Refund for Assessment Year 20-21
Add: Paid / Deducted during the year

Less: Adjusted During the year

Closing Balance

11,810,476 6,044,263
51.355.920 95,383,983
=5 63,166,396 102,328,246
(51,465.377) (90.517.770)
11,701,020 11,810,476
2.971.167 3,142,943
5,997,257 14,578,504
8,068,423 17,721,447
(3.152,020) (14,750,280)
5.816,404 2,971,167
3824194 1,923,042
1,015,166 2,432.901
5,739,260 1,355,943
(2.560,386) (531,849)
2,878,874 3,824,094
13,328,275 19,809,250
2,383,338 b
15,711,613 19,809,250
(4,766,677) 16, 480.475)
10,944,937 13,328.275
5,153,044 3,168,731
6,979,560 11,576,221
12,132,604 14,744.952
(5,880,900) (9,591,908)
6,251,704 5,153,044
29927176 42,893 752
417.068.724 TOR, 59,380

(403,617,549)

(721,557 .956)

43,378,351 29927176
37,499,855 24,048,680
5.878,496 5.878.496
43378351 29.927.176
1.019,519 1.397.207
1,019,510 1.397.297
154.966.515 103,945,315
12,013,654 12,013,654
2,243,016 2,243,016
169,223,188 118,201,985
103,706,711 99,654,897
47,288 388 -
7,782 60,257
1,908 1,908
OH, 480 68,480
1,840,317 1,840,317
867 24,708
2,002,062 2,294,748
154,966,515 113945315
99,654,897 98,638,619
4,068,971 8,517,075
(17,158) (7.500.797)
L L N oL L



12.02

12.03

13.00

13.m

13.02

13.02.01

13.02.02

14.00

Deposits
Bangladesh Telec ications Company Limited
Kamaphuli Gas Distribution Company Limited

Bangladesh Power Development Board
Rainbow CNG service station
Chitagong Port Authority

Bangladesh Water Develor t Board

Shah Amanat Interuational Airport
Chirtagong WASA

Prepayinents
Prepaid Insurance

provision against them are required at this stage.

Shert Term Investments

Investment in Fixed Deposit Receipts (FDR)- Note 13.01
Investment in Tradable Securitics at Fair Value - Note 13.02

Investment in Fixed Deposit Receipts (FDR)

AR Bank Limited In

Investiment in Tradable Securities at Fair Value
Opening Balance

Add : Purchase of tradable securitics

Less: Sale of rradable securities - note - 13.02.02
Add: loss on sales during the year - note - 13.02.02
Net purchase during the year

Adid/{less); Changes in fair value of radable securities -note 13.02.01

Closing Balance

Fair value of tradahle securi

140,000 140,000
1445212 1445212
285,000 285,000}
25,000 25,000
5,000,000 5,000,000
4,986,225 4,986,225
52217 52217
80,000 80,000
12,013,654 12,013,654
2,243,016 2,243,016

2&43!016 1,24 3016

The directors consider that all the abave advances and deposits are either adjustable or recoverable in cash or in kind and for that no

1,357,130 2,069,130
101,966,797 102,315.705
103,323,928 104,384.835

1,357,130 2,069,130

1,357,130 2,069.130
102,315,705 146,034,638

512,947,330

(522900)|| (510,201,505

ST.050)| (43,559,960
(579,950)  (40.814.135)
231,042 (2904.818)

101966797 102315705

Gain / (Loss) on Sale of Securities during the vear

Lanka Bangla Securities Limited 73,370 234,784 1,489.411 1,254,627

Padma Life Insurance o, Lud 1,240 (4.092) 51,088 55,180

Prime Insurance Co, Lid 1,212,878 {522,900) 350 100,426,298 101,005,898
[ Guo[ 2i10a]] 101966797 ][ 102315705

Prime 1 Co. Ld

2000

579,950

522.900

(57.050)

579,950

522,900

(57,050)

Investments in tradable securities have been classified as held for wading and changes in fair value of these tradable sceuritics has been
charged to the stutement of profit or loss and other comprehensive income.

Cash and cash equivalents
Ceeh in hand
Cash at bunks - Note 14.01

Fixed Deposit Receipts - Note 14.02

1,056,957 1,767,857
180,786,780 50,924,829
31,858,066 221,739,557
313,701,804 374,432,343




14.01

14.02

15.00

Cash at ba

= ST

AB Bank Limited 4110-753162-000
AB Bank Limited 4110-761221-430
AB Bank Limited 4110-776797-000
AD Bank Limited 4110-776797-430
AB Bank Limited 4110-753033-000
Agrani Bank Lid. 0200019005580
AIBL (TPCL-1020004572)

Bric Bank Limited

Brac Bank Limited 02019912560-01

Dutch Bungla Bank Limited 102.110.33675
Eastern Bank Limited

Eestern Bank Limited 0011360813331
Eastern Bank Limited 0051350126584

Islemi Bank Limited 2050-3040100130017
Islemi Bank Limited

Medhumaot Bank - 11331 1100000085

Prime Bank Limited 13411030000449

The City Bank Limited 1101238038001

The City Bank Limited

The Premier Bank Limited 012311 100008242
The Premicr Bank Limited 12313 100000768
The Premier Bank Limited 0123 13100000647

United Commercial Bank Limited 002313200000490
United Commercial Bank Limited 0021301000000230

United Commercial Bank Limited

United Commercial Bank Limited 06313010000053

All bank balance are reconciled with bank statements and negative balance shown in the bank book represent book overdrafi.

Fixed Deposits Receipts (FDR)

The Premier Bank Limited

Share capital

Authorised capital:
300,000,000 Ordinary Shares of Tk. 11} each

Issued, Subseribed and Paid-up capital:

Investment

CDA Avenue
Agrabad
Andarkilla
Kazir Dhewri
Kazir Dhewri
Agrabad
Agrabad
Agrabad
O.R Nizam Road
CDA Avenue
CDA Avenue
O.R Nizam Road
O.R Nizam Road
O.R Nizam Road
O.R Nizam Road
O.R Nizam Road
0. Nizam Road
O.R Nizam Road
Jubilee Road

Kamal Bazar

250,000 Ordinary Shares of Tk.10 cach as at 25 July 2002
9,000,000 Ordinary Shares of Tk.10 cach as at 20 June 2010
23,125,000 Ordinary Shares of TK.10 each as at 10 October 2011
12,950,000 Ordinary Shares of Tk.10 each as at 31 December 2011
12,691,000 Ordinary Shares of Tk.10 cach as at 31 January 2013
55,000,000 Ordinary Shares of TK.10 each as at 30 April 2014
5,650,800 Ordinary Shares of Tk.10 each as at 08 December 2015

118,666,800 Ordinary Shares of Tk 10 each

Credir Card
cD
cD
cn
SND
SND
Credit Card
SND

1,502,141

57.408 6,754
= 40
1.809.962 3,688,408
279,312 279427
7392 7392
5,000 -
10,402 -
59,142 22,948
50.23% 59,838
742,446 132,034
- 5,289,169
776,268 63,269
3,075,501 90,577
759,507 525267
33,078 1,281,419
2962 2,962
432,044 92,129
200,989 589,680
158,430,196 18,726,273
B.678 375,303
4,445,247 13,505,002
3,402,748 480,993
289,895 276,288
1,069,552 621,817
3,327,074 3,303,994
180,786,780 50,924,829

1,502,946

31,858,066 221,739,557
31858006 221739587
3,000,000,000 3.000,000,000
2,500.000 2,500,000
90,000,000 90,000,000
231,250,000 231,250,000
129,500,000 129,500,000
126,910,600 126,910,000
550,000,000 550,000,000
56,508,000 56,508,000
1.186,668.000_ _ 1,186.668,000




15.01

15.02

16.00

17.00

17.01

i8.00

Classification of shares by holding
Class by number of shares
Less than 300

From 500 to 5,000 4,064 7,187,004 6.06%
From 5,001 to 10,000 554 4,231,029 3.57%
Fram 10,001 to 20,000 302 4 480,661 3.78%
From 20,001 to 30,000 130 3,302,734 L.T8%
From 30,001 to 40,000 49 1,765.413 |.49%
From 40,001 10 50,000 45 2,068,185 1.74%
From 50,001 to 100,000 51 3,833910 3.23%
From 100,001 w 1,000,000 49 14,749,062 12.43%
From 1,000,001 to above 17 75,161,375 63.34%

15,778 118,666,800 100%
Shareholdi iti

Mr Mustata Tahscen Arshad b 14,620,032 12.32% 14,620,032
Mrs. Bilkis Arshad 0% 9,137,520 T.70% 9,137,520
Engincer Mosharraf Hossain 8,903,016 7.44% 8,833,016
Mis. Ayesha Sultana i 6,036,344 5.05% 5,990,344
Mr Mustafa Tahir Arshad . 5,482,512 4.62% 5482.512
Mr. Mahboob Ur Rahman 3,675,840 3.10% 3,675,840
Mrs. Mirka Rahman 5 3,045 840 2.57% 3,045,840
Mr. Aminur Rahman o 3,045,840 257% 3,045,840
Investment Corporation of Bangladesh 4.46% 5,296,384 4.46% 5,296,384
Sayeman Beach Resort Lud 4.21% 5,000,000 0.00% -
Gieneral Shareholders 45.86% 54423472 50.17% 59,539.472
100% 118,666,800 100%s 118,666,800

Retnined Earnings

Opening balance (39,132,357) 30,585,185

Adld: Net profit afier tax for the year (12,487,079) (40,050,842)

Less: Dividend paid ~ (29,666,700)
_(51,619,436) (39,132.357)

Revalustion Surplus 1,228,413,842 1,228, 413,842

Revaluation of company's assets were carried out by, an independent valuer, Syful Shamsul Alam & Co., Chartered Accountants, following

E 1 Net Realisable Value Method of Valuation based on the nature of the assets as on 30 April 2011 and submitted their report on 23

June 201 1. Revaluation surplus has been credited to Revaluation Surplus Account and treated as per IAS and IFRS and other applicable laws,
silatitns and guidel

The board of di agreed to discard the revaluation surplus of all assets except Land & Land Development in a board mecting held on 03

August 2012 and instructed the management to consider the proper accounting policies for ir.

Deferred Tax Liabilitics

Deferred tax liability has been calculated below at the applicable tax rate on the difference between the carrying value of praperty, plant and
equipment and intangible assets as per financial statements and tax wrillen down value and financial position method for investment in
tradable securities,

Opening Balance 55,502,744 66,528,496
Add: Provision made during the Period 3,216,550 (11,025,752)
Closing balance 58,719,294 55,502,744




18.01 Reconciliation of Deferred Tax Liabilities / (Assets)

19.00

20,00

20.01

21.00

Freehold Assets

Property, Plunt and Equipment
(Excluding Land)

Intangible Asscts

Investment in Tradable Securitics
Leasehold Assefs

Depreciation & Interest on RoUA
Actual Payment

Total Deferred Tax Liabilities

Freehold Asscls

Property, plant and

Intangible assets

Investment in tradable securities
Leaschold Assers

Right of Use Assets

Total Deferred Tax Liabilities

Accounts Payable

Opening Balance

Add: Addition During the Year
Less: Paid During the Year
Closing Balance

Short Term Borrowings

1.028.493,171 748,715,970 22.50% 279.777.,201.02 62,949 870
8 3895 22.50% (3.895) (R76)
101,966,797 101,735,755 15.00% 231,042 34,636
7,274,504 x 22.50% ” 7,274,594 w 1,636,784
(26,227,289} Z 22.50% (26,227,289) rﬁml,m:|
58,719,294

773,188,061 266,911,343

Z 5194 | 22.50% (5.194) (1,169)
102,315,705 105,183,537 10.00% (2.867.832) (286,783)

[ (s952.695)[ - 2250% || (18.952,695)] (4.264.356)|

Cash Credit (Hypo) and Overdraft- Note 20.01

Borrowings against CC (Hypo) and overdraft

L &)

The Premier Bank Limited - 1253 .R. Nizam Road ;

E

The Premier Bank Limited - 139 O.R Nizam Road

Bank Liability Against LC-PAG
Dhaka Bank Securities Limited
BRAC EPL Secwities Limited

Provision for Income Tax
Opening Bulunce

Provided During the Period
Against Current Year -note 21.01

Less: Paid / Adjusted during the Period

Closing balance

oD
oD

Margin Loan
Margin Loan

7,562,401 48,953,938
342,932,192 534,771,646
(332421,127) (576.163,183)

18.073,466 7.562.401

1,165.289,963 597,762,912
1,165.289,963 597,762,912
= 212,376,813
280,009,438 302,547,272
800,212,630

(1,220 (1,220
85,069,114 §2,840,047
1,165,289,963 597,762,912
4,760,714 4,833,105
2,555,485 7,428,406

| 7,316,199 || 12,261,511 |

- 7.500,797
7.316,199 4,760,714




2101 Computation of Income & Tax Liability thereon

Net profit before Income Tax us per Financial Sttements
Less; Items for separate consideration
Dividend |ncome {Gross)
Mise, Incoine
Other Inesme
Insurance Claim
Uneealized Profit [ (Loss) on Tradable Shares
Gain / {Less) on Sale of Tradable Seeurities - Note 13.02
Cinin / (Less) on Sale of Property. Plant and Equipment
Finunce Income

Add:  Accounting depreciation for separate consideration
Amaortization cost
Interest expenses on lease liabilities

Add: Other Liadmissible Allawanees
Enteriainment expenses added back for separate considerntion
VAT Exp
Office Exp
Gift and donation
Provision for WPPE and WE

Less: Allowable cxpenses
Tax depreciation w's 29 (1) (viii) ol the ITO, 1984
Lease payment
WITF and WF paid

Business ncome before separnte ideration of E i Exp

Less: Entertainment Allowince us per Sec, 30(0(i) & Rule 65 ol ITO & ITR 1984
(Since there is no business incoine entertulnment allowance will not be allowed)
Husiness neome Tor the current vesr
Revenue gam on sale of Non-current Assels
Dividend [ncome (Gross)

On gain sale of listed scourities (assumed, Cost > Sales)
Finance income

Misc. Inomce

Other Income

Taxable income

Tax Payable on Taxable Income: Rate Taxable Income
On gain sale of listed scounilies 10% (579,950
On Dividend Ineome (Gross) 20% -

On Business & Cther [ncome 22.5% 3,521,146

Tax payable as per calculation

Caleulution of minimum tax:
a}  Tax pavable as per aleulation

b}  As per section K20 (2) (h)
On Local Salex U/S 52
On Interest Incoine on FDR U/ 53F
On Interest lncome on STD U'S 53F
On Import Stage /S 53
i Diividend Llis 54
On Registmiion or Renewsl of Vehidle Flingss Documents LIS 680

€ As per section 82C (4) ()
Ciross sales
Dividend Income {Uiross )
Proceeds from sale of Shares
Giain / (Loss) om Sele of Property, Plant and Equipment
Finunee Incoime
Mise, Income
Cither income (Sale of wastage)
Incurance claim
Proceeds [rom sale of non-current assels

Tax llability @ 0.60 on gross receipts

Therefure, tax lability, the higher of above three

(36,972,296
(56,033) -
(2.910,623) (195,159}
1231.042) 409,164
57,050 43,560,187
= 16,240
| 554.440) {13,122.911)
(3,695,139) 30.687.521
(10,410,182) (6,284,775}
18,191,115 £.820,313
2,276,034 2,050,240
4,908 560 4,945,494
15,465,709 15,816,047
15,055,527 9,531,272
251,921 Ila 003
229241
481,202 316,003
15,536,729 9,847,275
31,056,972 13.808.223
31,056,972 13,808,223
(15.520,243) (3.960,948)
(15,520,243) (3.960,948)
- (36,240)
(379,950)) {43,560,186)
554,490 13122911
56,033 -
21,910,623 195,159
2,941,196 (30,278.356)
(12,579,047) (34,239,304)
- (4,350,018}
792,258 | 2,007,199
792,258 (2,258,820)
792,258 (2,258.820)
1,387,101 895,867
116,556 463,463
1,703,657 1,356,330
205,663,490 193,506,175
322,900 (43,560,187}
- (36,2400
554,490 1281
56,033
2910,623 195,159
209,707.536 163,227,818
1,258,243 979367
1,703,657 IN)&




220 Unclaimed Dividend
Opening Balance
Add: PO Refund
Add: Provision made Duning the Period
Less: Deposit to Capital Morket Stabilization Fund

Less; Paid During the Period

1,677,340 2,251,000
= 29,666,700
(754,944)

(45) (29.485.417)
1,577,298 1,677.340

6,595,672

IO Refund - - -
013-2014 + - 2,806,730 -
2012-2015 - - 1,842,462 =
2015-2016 - - 732.249 5
2016-2017 = - 448,309 -
2017-2018 - - 630,994 - -
2018-2019 - - 754,943 - -
2015-2020 940 487 - - 949 487 944 487
2020-2021 530,803 - 530,803 530,803
2021-2022 197,051 - 45 - 197,006 197,050.77
1,677,340 - 45 13,811.360 1,677,296 1,677,340
23.00 Provision for WPPF and Welfare Fund
Opening Balance - 2,161,478
Add: Provision made for the year - -
- 2,161,478
Less: Paid during the year - 2,161,478
Closing Balance - -
2400 Lease Liabilities
Opening Balance 112,554,758 111,251,890
Add: Addition during the year (Principal) = =
Add: Addition during the year (Interest) 4.998, 560 9,997,122
117,553,318 121,249,012
Less: Adjusted during the year 172,754
Less: Paid during the year - 8321500
Closing Balance 117,553,318 112,554,758
2401  Current /Non Current Classification
Non-Current Portion 108,179,668 103,181,108
Current Portion 9.373.650 9,373,650
117,553,318 112,554,754

2500 Revenue
Rooms
Food & Beverages
Minor Operating Departments
Space Rent

26.00  Cost of sales
Cost of sales -note 26.01

26,01 Cost of siles
Cust of Malerlals
Complamantary Cllest Service
Doprociation - Now 4
Function and Amenities
House Keeping Expenses
Packet and Packing materials
Purchased Services
Repairs and Maintenance
Salary, Wages, Bonus and Benefits
Stail Uniform
Utility and Fuel Expenses

92,946,027 82,203,423
98398 553 102,904,220
13,986,734 ¥,284,665
332175 113,867
205,663,490 193,506,175
148,738,506 132.029.384
148,738,506 132,029,384
56,232,083 44 58E,061
686,797 RS0, 440
14,780,281 14,425 843
25,769 1,129,118
3,152,020 6,597,082
784,709 726,869
199,269 199,407
£.410,428 5,171,310
40,159,656 44,925,753
1,187,329 712,105
35,320,195 12,702,826
148,738,506 132,029,384




27.00  Administrative expenses
Salaries and allowances
Directors' remunetation - note 27.01
Annual general meeting expenscs
Association and membership fees
Audit fee
Conveyance expenses
Depreciation - note 4
Amortisation - note-5.01 and 7.01
Entertainment expenses
Fees and renewals
Gift and donation
Insurance expenses
Legal fees and other professional charges
Medical expenses
Office expenses
Printing and stationery
Rating fes
Regulatory fees
Rent, rate and taxes
Repair and mainicnance
StafT uniform
StafT Income Tax
Telephone and communication
Tours and travel expenses
Utility and fuel expenses

1701 Directors' Remuncration

Details of Directors’ remuneration paid during the period are as follows:

(As per Schedule X1, Past 11, I“I-IofC

Mr. Mahboob Ur Rahman Chisirman

Act lm'

Mr. Mustafa Tahir Arshad Managing Director

Mrs, Avesha Sultana Executive Director -
Darius Rahman Director -
Mr. Mustafa Tahseen Arshad Director -
Mrs. Bilkis Arshad Director -
Dr. Sheikh Md. Shafiul Azam Independent Director -
Dr. Suitan Ahmed Independent Director -
Mr. Md. Abul Hossain Di -

14,853,572 16,616,374
72,500 60,000
172,300 188,220
13,200 13,200
408,750 172,500
250,722 201,192
3,410,834 3.329,041
2.276.034 2,050,240
251,921 316,003
437,082 670,257
2,823,227 1,403,472
361,500 341 840
229,281 130,359
2,860,386 1,097,033
70,000 70,000
1,064,303 1,509,625
470,472 449,679
131,925 79,123
10,000
750,524 613,758
1,015,697 720,539
6,330,049 3,175,707
38,264,279 33,208.212

18.00  Sclling and Distribution expense
Advertisement
Carringe Outward

20,00  Finance Costs
Interest on overdrafi

Interest on margin loan

Hank charges

Bank Charge-PAG

Loan Processing Fee-PAG

Interest on Lease Liabiliy - note - 24.00

30,00 Finanee lucome
Interest on fixed deposit receipts
Interest on bank deposits

826,249 702,254
4,000
830,249 702,254
9,741,386 21,245,607
2,749,875 $472,316
LRGT,TH] 2,187,683
4 185 440
4,745,000
49360 4945494
Y LI00
491,667 13,018,476
62,824 104,435
554,490 13,122,911




JLog

2.0

3300
Ja.01

3302

34.00

35,00

35.m

Non-operating income / (loss)

Misc. Income 56,033 -
Sale of wastage 2910623 195,159
Gain / (Loss) on Sale of Tradable Securities - Note 13.02 (57,050) (43,560,187)
Gain / (Loss) on Sale of Property, Plant and Equipment - (36,240)
Unrealized Profit / (Loss) on Tradable Shares 231,042 (409,164)
Income From Forfeiture Amount of PF 47327
Paid Out Income-(30066) 77
3,188,052 (43,810,432)

Reconcilation of Net profit wth cash flow from operating activites
(Notification No BSEC/CMRRED/2006-158/208/Admin /81 dated 20 June 2018)
Reference Note-5(e)
Profit before income tax (6,715.044) (36,972,296)
Depreciation charged 18,191,115 8,820,313
Amortization charged 2,276,034 1,025,120
Income from Forfeiture Account of PF - .
Misc. Income
Gain (loss) on sale of tradable securities 57.050 43,560,186
Gain on sale of property, plant and equipment - 36,240
Changes in fair value of tradable securities (231,042) 409,164
Dividend income " .
Finance Cost 28,288,042 33,851,100
Interest Income on bank deposits (62,824) (104,435)
Interest Income on Fixed Deposits Receipts (FDR) (491,667) (13,018,476)
(Increase) / Decrease in Inventory (505,882) (2,761,072)
(Increase) / Decrease in Accounts Receivable (13,451,175) (9,101,398)
(Increase) / Decrease in Advances, Deposits and Pre-payments (46,969 386) (6,894,850)
Increase / (Decrease) in Accounts Payables 10,511,065 11,133,278
Increase / (Decrease) in Provision of WPPF and WF - -

O.103.7T%) 29982874
Earnings per share
Basic earnings per share (EPS)
Profit attributable to the ordinary shareholders (12,487,079) (29,732,404)
Weighted average number of shares outstanding during the year 118,666,800 118,666,800
Basic earnings per share (EPS) LO_._I_].L {062—5)-
Reason for significant deviation in Earning Per Share (EPS):

During this period EPS has increased due to a significant increase in sales of 6.28% and Cost of sales also
increased by 12.66%, and non-Operating profit increased by 107.28% compared with previous period. As a result,

EPS increased by 56%.

Net asset value per share (NAV) 3

Total Assets 4.783,050,226 4,206,728,638
Less: Liabilities (1,368 629 536) (779.820,869)
Net asset value (NAV) 3,414.420,690 3,426 907,769
Number of ordinary shares outstanding during the year 118,666,800 118,666,800
Net Asset Value (NAV) per share 28.77 28.88
Net Operating Cash Flow Per Share (NOCFPS)

Net operating cash flows (from statement of cash flows) (35,512,741) 22,776,432
Number of ordinary shares outstanding during the vear 118,666,800 118.666.800
Net Operating Cash Flow Per Share (NOCFPS) (0.30) 0.19

NOCFPS has decreased due to an increase in cash payment to Other sources1444.41% cash paid to suppliers

23.73% and due to higher collection of revenue 1.54%. Selling and Distribution E

d 58 58%. Asa

p

result, net operating cash flow per share decreased significantly (NOCFPS).



36 RELATED PARTY TRANSACTIONS

In accordance with TAS-24 : Related Party Disclosures, key management personnel of the company are those persons
having the authority and responsibility for planning, directing and controlling the activities of the company, directly or

- 31-Dec-2022
e T aki =

31-Dec-2023
Taka

a) Key Management Personnel Compensation

Short Term Employee Benefits
Remuneration

Board meeting Fees 72,500 60,000

Termination Benefit = .

Share-based Payment = .
72,500 60,000

During the period ended 31 December 2023 , the company carried out a number of transactions with related party in the
normal course of business on 'Arms Length Basis'. The name of these related parties, nature of transactions and their total
value have been set in accordance with the provisions of IAS 24: Related party disclosures:

The Make Up

Short Term Employee Benefits z
Remuneration

Board meeting Fees 72,500 60,000
72,500 60,000

b) Transaction with Related Companies

PEIE ‘Natureof 31-Dec-2023 || 31-Dec-2022
S e Company.p LR e Trinseion TS Taks Taka
Sayeman Beach Resort Limited | Common Directorship Revenue - 5,347,955
GasMin Limited Common Directorship Revenue 38,448 390,138
GasMin Limited Common Directorship Expense (473.599)

(435,151) 5,738,093

Mmatrrn .. /ﬂ__

Managing Director Director Chairman

Co Secretary Chief Financial Officer

Chattogram. 22 January 2024




